
 

 

Trade Credit Application 
Return to- jellis@elcobs.com 
NM CRS ID#03-406276-00-9 

 
Contact Info- 
 
-Legal Name___________________________________________________________ 
 
DBA__________________________________________________________________ 
 
-Completed By__________________________________ Date___________________ 
 
-Entity Type- Corporation☐    LLC☐   Sole Proprietorship☐     Gov Agency☐ 
 
-FEIN_________________________________  -NM CRS ID#____________________ 
 
-In Business Since_______________  -NM CID Lic#___________________________ 
 
-Principals/Owners/Officers- 
 
Name_______________________________Title______________ PH#____________ 
 
Name_______________________________Title______________ PH#____________ 
 
Name_______________________________Title______________ PH#____________ 
 
-Mailing Address_______________________________________________________ 
 
______________________________________________________________________ 
 

mailto:jellis@elcobs.com


City__________________________________  State____________   Zip___________ 
-Physical Address______________________________________________________ 
 
______________________________________________________________________ 
 
City__________________________________  State____________   Zip___________ 
 
-AP Contact_______________________________ PH#________________________ 
 
AP Email Address______________________________________________________ 
 
-Purchasing Contact________________________ PH#________________________ 
 
Purchasing Email Address_______________________________________________ 
 
References- 
 
Bank References- 
 
B1- Bank Name_______________________ Contact Name_____________________ 
 
Phone#_____________________________  Email Address____________________ 
 
Account #____________________________________________________________ 
 
B2- Bank Name_______________________ Contact Name_____________________ 
 
Phone#_____________________________  Email Address____________________ 
 
Account #___________________________ Account Type- Checking 
 
Trade References- 
 
T1- Company Name_______________________ Contact Name_________________ 
 
Phone#_____________________________  Email Address____________________ 
 
Account #____________________________________________________________ 



 
T2- Company Name_______________________ Contact Name_________________ 
 
Phone#_____________________________  Email Address____________________ 
 
Account #____________________________________________________________ 
 
T3- Company Name_______________________ Contact Name_________________ 
 
Phone#_____________________________  Email Address____________________ 
 
Account #____________________________________________________________ 
 
Purchasing Process Info- 
-Purchases Taxable?- Y / N    (If NonTaxable, please attach an executed NM NTTC to Credit App) 

-PO Format-  Job Name☐ Numeric☐ Other☐  No PO Required☐ 
-Written PO Required?- Y / N 
 
Authorized Purchasing Agents- 
 
_____________________________________________________________________ 
 
_____________________________________________________________________ 
 
_____________________________________________________________________ 
 
_____________________________________________________________________ 
 
_____________________________________________________________________ 
 
 

Terms and Conditions- 
1. Terms- Customer may submit orders to Elco orally, in writing, or electronically. Elco may reject or accept any order. All 

sales by Elco to Customer are subject to the terms and conditions set forth on this application. The terms of this 
application may only be changed in writing by an officer of Elco.  

2. Delivery and Quantity- Information about delivery periods is indicative and non-binding unless a written confirmation 
from Elco states the contrary. Elco shall use commercially reasonable efforts to meet such shipping dates, but Elco shall 
not be liable for any direct or indirect costs or damages, including without limitation, incidental or consequential damages, 
resulting from late deliveries. For deliveries by Elco’s trucks, Customer shall provide suitable roadways or approaches ot 
points of delivery to the extent controllable by Customer. Partial deliveries and backorders are permitted unless noted 
otherwise. 



3. Payment and Credit- Customer shall pay for goods and services ordered on its behalf and received by Customer or their 
agent, customer, or designee per the Terms printed on invoices, or cofirmations submitted by Elco. Elco may establish the 
the credit terms for Customer, and may change those terms, create or change credit limits, or cease extending credit from 
time to time in its sole discretion. Customer shall be responsible for all service charges related to returned checks. 
Customer shall pay all invoices regardless of any dispute that may exist as to delivered or undelivered goods, subject to a 
credit to Customers account in the event Customers dispute is upheld. Customer shall not otherwise withold, offset or 
debit any amounts owed to Customer by Elco. Failure to pay an invoice by due date may result in forfeiture of any rebate, 
award, discount, or incentive extended to Customer by Elco, at Elco’s sole discretion. Acceptable forms of payment for 
invoices on account shall be Cash, Company Check, Cashiers Check, Money Order, ACH, or Wire Transfer only. 

4. Late Payments; Consequences, and Costs of Enforcement- If Customer fails to make a payment when due, becomes 
insolvent,undergoes a change of ownership, files a voluntary bankruptcy proceeding, or has an involuntary bankruptcy 
petition filed against it without obtaining a discharge of that petition within 75 days, has a receiver appointed over all or 
any of its assets, or takes any other Elco determines in its sole discretion adversely impacts the conditions under which 
credit was extended, then Customer is in material breach of this contract and: all amounts outstanding to Elco or its 
related companies shall become due immediately; Elco has the right to cancel pending orders; and Customer shall pay a 
finance charge on all amounts outstanding at the rate of 2% per month, all without prejudice to any other rights Guardian 
may have, including any rights to claim actual damages. Customer will pay all costs of collection of any amounts due to 
Elco, including court costs, reasonable fees, and charges of attorneys and their firms (or in house counsel) and other 
expenses. In the event of default Elco may, in its sole discretion, apply any payments made first to attorneys fees and any 
costs/expenses, then to any accrued and unpaid interest, and the to any remaining balance due and owing under the 
respective outstanding invoices. 

5. Deadlines for Inspections, Claims and Returns- Customer shall promptly check each delivery, and shall note in writing 
on the bill of lading, packing slip, or invoice any discrepancies, and shall sign the note and have the driver sign the note 
before the driver leaves customers location. Otherwise Elco shall give no credit for discrepancies. Customer shall inspect 
all goods purchased and notify Elco in writing or electronically of any claimed defect, damage, or non-conformity, other 
than latent or hidden defects or damage, by the end of the 5th business day after the day of delivery, In the absence of 
such notice Customer will be deemed to have accepted goods as delivered, and Elco shall have no liability whatsoever. 
Elco will have no liability whatsoever for any defect, damage, or non-conformity for which it has not been notified. 
Products may only be returned subject to Elco’s return policy. 

6. Governing Law and Litigation- Any action, litigation, or proceeding arising from this contract shall be subject to the laws 
of the State of New Mexico, and any action shall be brought in the state and or federal courts for Chaves County, New 
Mexico. 

7. Miscellaneous- Customer will pay all sales, gross receipts, use, excise, or other taxes, due with respect to sales by Elco. 
If any term or conditions of this Application/Agreement is held by a court of competent jurisdiction to be unenforceable, the 
remaining terms and conditions shall remain in full force and effect. This Application/Agreement is binding upon and shall 
inure to the benefit of the respective successors and permitted assings of the parties, but the Customer shall not assignor 
otherwise transfer this Application/Agreement without the express written consent of Elco.  

By signing this Application/Agreement, Customer agrees to all of the provisions of all pages, and 
represents and warrants to Elco that it has carefully reviewed this entire form and has been 
advised and has the opportunity to seek independent legal advice in connection herewith and that 
each individual signing this Application/Agreement has full authority to do so. Customer also 
certifies that all statements made in the Application/Agreement and related documents are true 
and correct and made for the purpose of obtaining credit. Customer understands that all 
information provided by it in this application is open to investigation by Elco. Customer also 
authorizes the Bank, Credit, and Trade References it has listed to release information to Elco for 
the purpose of Customer obtaining Credit. 
 
Authorized Signature_________________________________________________________ 
 
Printed Name_______________________________ Title______________ Date__________ 
 


